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IaBecTrumiviny mexnapamiro IlpodeciitHoro menciitHoro ¢onxy Hezanexnoi ramyseBoi mpodeciitHoi crijiku

eHepreTuKiB YKpainu (Hamami 3a TekctoM — «DoHa») po3pobiieHo BimnosiaHo g0 Ctatyry POHIY Ta 3aKOHOIAaBCTBA
VYxpainu. [uBectuuiiina nexnapaunis @oHny BiqoOpakae OCHOBHI HAPsSMH iHBECTULIHOT MOMITHKY DoHAY.

1. 3araabhni Bitomocti npo ®onn

1.1.

1.2.
1.3.
1.4.
1.5.
1.6.

[ToBue HaiimenyBanHs Gouay: , IIpodeciiinuii nenciiitnuii pona He3asie:xxnoi raayseBoi npodeciiinoi
CIJIKH eHepreTuKkiB Ykpainn”

Micuesnaxomxenns paau pouay: 02002, micro Kuis, Bynuis Mapunu Packosoi, Oynunok 23, kimHata 1120.
Bun ponny: npodeciiinmii neHciiuii GoHA.

Peectparniiinuii Homep dory y [lepxaBHOMY peectpi pinaHcoBux ycranoB: 12101651.

Cepist Ta HOMEp CBIIOITBA PO peecTpaillito GoHay sk GiHancoBoi ycranoBu: cepis [1dD Ne30.

Kon 3a €JIPIIOY: 33107539.

2. Merta iHBeCTYBaHHS MEHCIHHUX aKTHBIB.

2.1.

2.2.

Mertoto iHBeCTYBaHHS MTEHCIHHUX akTUBIB DOHY € MpHUpICT MEHCIHHMX KOWITIB JUIs 3a0e3medeHHs (peaizaiii)
npaB ydacHUKiB DOHIy IIOJO OTPUMAHHS HUMH JIOJATKOBHX JIO 3arajlbHOOOOB’SI3KOBOTO JEPIKABHOTO
MEHCIITHOTO CTpaxyBaHHS IEHCIHHMX BHUIUIAT BIANOBIAHO 10 BUMOT 3akoHy Ykpainu «[Ipo HexepikaBHE
neHciiiHe 3a0e3medeHHs .

dopmMyBaHHS iHBECTUIIIHOTO MOPTdeEs 3IIHCHIOEThCS B iHTepecax y4acHUKiB POHAY 3 METOI OTPHUMAaHHS
J0XOy Ta 3a0e3neueHHs1 30epeKeHHs NIEHCIHHNX aKTUBIB 3 ypaXyBaHHSIM YMOB, 3a3HaYCHUX Y JOTOBOPI MPO
ynpaBiiHHS akTHBamMu DOHIY, KOH'TOHKTYpH PUHKY LIHHHX ITanepiB, OOMEXEHHS MOJMIIMBHX PHU3UKIB Ta
THIINX (aKTOPiB.

3. OcHOBHi HaNpAMH iHBecTULIHOI MOTiTUKK Ta cTpaTeris PoHxy.

3.1.

3.2.

3.3.

3.3.1.

3.3.2.

B ocHoBy imBectumiiiHoi moniTHkH DOHIY MOKIaJNeHa CTpaTeris HaaidiHOrO 30epekeHHS 1 CTaOLIbHOTrO
MPUMHOXEHHS TIEHCIHUX aKTHUBIB, SIKi IHBECTYIOTBCS 3 METOK) OTPHUMAaHHS JIOXOJY Ha KOPHCTh YYAaCHHKIB
@®onay, mo mnepeadavyae BHUKOPUCTAHHS >KOPCTKOI CHUCTEMH KOHTPOJIO 3a PHU3MKaAMHM JJIsl OTPUMAaHHS
CTaOUILHOTO JIOXOJTy TIPY MiHIMaIEHOMY PiBHI PH3HKIB.

IuBecrumiitna crpateris Doy mnependadae OTpUMAaHHS CTAOIIBHOTO JOXOMy TPH MiHIMAIBbHOMY piBHI
PHU3HKIB B LIJISX 30€pEKeHHS 1 MPUMHOKEHHS IEHCIHHUX aKTHBIB, BAKOPHCTAHHS CHCTEMH KOHTPOJIIO PH3HKIB.
Taka crpareris mnepeabauae pO3MILLICHHS aKTUBIB y pi3HOMaHITHI (iHaHCOBI Ta HediHaHCOBI 00 €KTH
IHBECTYBaHHs, JOTPUMYIOUHUCh BUMOT YMHHOI'O 3aKOHOJABCTBA Ta IOJIOXKEHb i€l IHBECTHUIIINHOI AeKmaparii,
3MIACHEHHS omnepaniii 3 HUMH 3 METOI0 MOTOYHOI ONTHMi3alii CKJIagy Ta CTPYKTYpH NEHCIHHUX aKTHUBIB,
miATpUMaHH iX 30aMaHCOBaHOI JIIKBITHOCTI.

[lenciitHi akTWBH, MO HAKOMUYYIOThCS y DOHII, MOXYTh OyTH BHKOPHCTaHI BHKIIOYHO JUIS ITUICH
IHBECTHIIHOI HistTbHOCTI POHTY, BUKOHAHHS 3000B's13aHp DOHAY TIepen HOro yJaCHUKaMHK Ta OTUIaTH BUTpAT,
MOB'SI3aHUX 31 3/IIHCHEHHSIM HEJIePKABHOTO TICHCIMHOTO 3a0€31eUeHHS, a came:

IHBECTYBaHHS BIJITIOBITHO 0 BUMOT 3akoHy Ykpainu «I[Ipo HeaepkaBHE TeHCiHE 3a0€3NEYCHHS» 3 METOIO
OTpPUMaHHSI JOXOY Ha KOPUCTh Y4acHUKIB DoHIy;

BUKOHAHHS JIOTOBOPIB BUIUIATH TCHCIi HA BU3HAYCHUH CTPOK, YKIQJCHUX 3 ydacHukamu DoHIy, Ta IS
3MiMICHEHHS OJIHOPA30BUX IICHCIHHUX BWILUIAT, MependavyeHux 3akoHOM Ykpainm «[Ipo Hemep:kaBHe
MEHCIHHE 3a0e3eUYeHHTY;



3.3.3.

3.3.4.

3.3.5.

3.3.6.

3.3.7.
3.3.8.

3.3.9.

3.4.

3.5.

3.6.

OIUTATH JIOTOBOPIB CTpaxyBaHHs JOBIYHOI IEHCIT Ta TOTOBOPIB CTpaxyBaHHS PU3UKY HACTAHHS 1HBAJIiTHOCTI
abo cMepTi yuacHuka oHy, YKIIaIEeHHX 13 CTPaxOBOIO OPTaHi3aIli€lo;

OIJIaTH MOCIYT aaMiHicTparopa @oHIy, BKIIOYAIOYH OIJIAaTy PEeKIaMHUX Ta areHTChKUX MOCIYT, MOB'SI3aHUX
3 ¢yHKuioHyBaHHSM DOHAY, Ta BUTPAT Ha ONMPUIIOAHEHHS iH(opMamii Mpo HOro MisUIbHICTh, nepeadadyeHol
3akonoMm Ykpaiam «IIpo HeaepkaBHE TTEHCIHHE 3a0e3TeUCHHS,

CIUIaTH BUHATOPOM 32 HaJaHHs IOCIYT 3 YIpaBmiHHS akTuBaMu DoHay;
oryiatu nociyr 30epirasa @onny;
OIUTaTH HOCIYT 3 IPOBEACHHS INIAHOBUX ayANTOPCHKUX MepeBipok DoHy;

OIJIATH TIOCIYT TOPrOBIIB IIHHUMH TManepaMu (ITIOCEpETHMKIB), BUTPAaT Ha BEACHHA OONIKy Ta
MIEPEePEECTPAILIIO MPaB BIACHOCTI HA akTHBYU DOHITY;

OIJIATH IHIIMX IIOCIYT, 3MIACHEHHS SKHUX mepemdadeHo 3akoHoMm Ykpaimm «I[Ipo Hemep:kaBHe IMeHCiiiHe
3a0e3nedeHHsI» a00 HOPMAaTHBHO-TIPABOBUMH aKTaMH 3 ITUTaHb HEIEP KaBHOTO TIEHCIHHOTO 3a0e3TeYeHHS Ta
Ha OIJIATy SIKMX MOXKYTh OyTH BUKOPUCTaHi MIEHCii{HI aKTHBH.

BukopucraHHs NMEHCIHHUX aKTHBIB sl Iiel, He mnepexbauenux 1.3.3 wiel [HBecTumiiiHoi Aexmapaii Ta
YHHHUM 3aKOHOJIABCTBOM YKpaiHU, 3a00pOHSETHCS.

[leHciliHi akTUBU HE MOXYTh BKJIFOYATHCA IO JIKBiJaIliiHOT Macu 30epiradya @oHay B pa3i BU3HAHHS HOTO
OaHKPYTOM.

®oH 32 OaxxaHHAM ydacHUKIB DOHIYy MOXKE YKIIaJaTH JOTOBOPH CTPaxXyBaHHS PU3UKY HACTaHHS 1HBAJiTHOCTI
a6o cmepTi yuacanka DoHIy 32 paXyHOK YaCTHHH iX MEHCIHHUX BHECKiB. PO3Mip cTpaxoBOro BHECKY 32 TAKHM
BUJIOM CTpaxyBaHHS HE MOXKE IEPEBHUIYBATH OJHOTO BiJICOTKA pO3Mipy MEHCIHOTO BHECKY, CILIaYyBaHOTO
yuacHukoM Ponmy abo 3a yuacHuka DoHIy, SKWH BHABHB OakaHHS OpaTh yd4acTh y TakoMy BHL
cTpaxyBaHHs. CTpaxyBaHHS PHU3WKY HACTaHHS iHBaJiAHOCTI a00 cmepTi ydacHuKa DOHAY 3IIHCHIOETHCS
3rigHo 3 3akoHOM Ykpainu «IIpo HenepkaBHe TICHCIHE 3a0e3MeUeHHs», Ta IHIIUMH HOPMATHBHO-TIPAaBOBUMU
aKTaMH 3 TUTaHb CTPAXyBaHHS Ta HEIEPKABHOTO MIEHCIMHOTO 3a0e3MeYeHHSI.

4. Kpurepii Ta/a60 NOKa3HUKH, 32 IKUMHU 31ilCHIOETHCS Big0ip 00’ €KTiB iHBeCTYBaHHA

4.1.

4.1.1.

4.1.2.

4.1.3.

4.1.4.

Kommaniero 3 ympaBiiHHS aKTHBaMH BUKOPHCTOBYIOTbCS HACTYIHI KpUTepil Ta/a00 MOKAa3HHKH, 33 SKHUMHU
3MIACHIOETHCS BiIOIp 00’ €KTIB iHBECTYBaHHS:

10 0aHKIBCHKHM JIETIO3UTHUM paxyHKaM Ta OINAJHUM cepThdikataM OaHKiB:
® HasBHICTh PEUTHHTY OaHKY 3a MIXKHAPOJIHOIO Ta/ab0 HalllOHATBHOO MIKAJIOH;
®  HasBHICTH MO3UTUBHOI (HETraTUBHOI) JIJIOBOT pemyTailii 0aHKy;

e  aHaJi3 BIAIMOBIJTHOCTI BIJICOTKOBOi CTaBKM Ha TEPiojl BKIAAY, siKa MPOMOHYEThCS OAHKOM, 13 cepeiHiM
3HAYEHHSM BiJICOTKOBHX CTaBOK IO Bi/IMTOBIIHOMY BKJIaJly HA PUHKY.

IO LIHHUM I1arepam:
e  HasBHICTb PEUTHHTY L[IHHOTO Marepy 3a MKHAPOAHOIO Ta/a00 HAIIOHAIBHOIO IIKAJIOI0;

e aHaNi3 BUMAJKIB Ta NPUYMH 3aTPUMaHHS Ta/a00 HEBHUIUIATH E€MITEHTOM KYyNOHY Ta/ab0 TUBiAEHIB IO
[[IHHOMY TaIepy;

®  HasBHICTh MO3UTUBHOI (HETATUBHOT) J1JIOBOT pemyTaIlii eMiTeHTa.

0 00’ €KTaM HEPYXOMOCTI:

e  aHaNI3 JUHAMIKH I[iH NOAIOHNX 00’ €KTIB HEPYXOMOCTI (B TOMY YHCIIi Ha OPEH/IY) 32 OCTaHHi 12 MicsIIiB;
® [OPWINYHUH aHaNi3 00’ €KTYy HEPYXOMOCTI;

®  HaSBHICTH MO3WTUBHOI (HEraTUBHOI) JIJIOBOI peryTallii mpoaaBIis.

Mo OaHKIBCBKUM MeETaJlaM, y TOMY YHCII IIISXOM BIIKPHUTTA IOTOYHHX Ta JCMO3UTHUX pPaxyHKIB B
ycTaHOBaxX 0aHKiB y OaHKIBCHKHX MeTajlax:

e aHaJi3 JMHAMIKHU I[iH OaHKIBCHBKHMX METaJliB Ha BHYTPIIIHBOMY Ta 30BHIIIHBOMY PHHKaX 3a OCTaHHI 12
MICHLB;

®  HasBHICTh pSHTHHIY OaHKY 3a MI>KHAPOHOIO Ta/a00 HalllOHAIBHOO MIKAJIOH;



4.1.5.

e  HasABHICTH MO3UTHBHOI (HETAaTUBHOI) MIJIOBOI pemyTarii 0aHKy;

e  aHaji3 BIAMOBIAHOCTI BiJICOTKOBOI CTaBKH Ha IEpioja BKJIAAY, SKa MPOIOHYEThCS OAHKOM, 13 cepemaHimM
3HAYCHHSIM BiJICOTKOBHX CTaBOK IO BiATOBITHOMY BKJIaay Ha PUHKY.

I10 1HIIUM aKTHBaM:

e aHami3 JWHAMIKHM LiH MO BUJAaM aKTUBY Ha BHYTPIIIHHOMY Ta 30BHIIIHbOMY PHUHKAaxX 3a OCTaHHI 12
MICALIB;

®  IOPUIWYHMI aHAJIi3 MOJI0 AaKTUBY.

5. O0mexeHHs iHBeCcTHIiHHOI AiAIbHOCTI 3 meHciliHUMEU akTUBaMu DoHTY

5.1. Oco0a, mo 3ailicHIOE ynpaBiliHHsA akTuBaMu DOHY, MiJ Yac MPOBAKCHHS HEIO TakKoi JisIBHOCTI HE Ma€
npaga:

5.1.1.
5.1.2.

5.1.3.

5.1.4.

5.1.5.

5.1.6.

5.1.7.

5.1.8.

5.1.9.

5.1.10.

5.1.11.

5.1.12.

5.1.13.

5.1.14.

5.1.15.
5.1.16.

¢opMyBatu nieHCiHHI akTHBH POHY 32 PaXyHOK MO3UKOBUX (KPEAUTHUX ) KOIITIB;

HaJaBaTH MaiHOBI rapaHTii, 3a0e3nedeHi neHciitanMu akTuBamMu PoHTy, a00 OyIb-sIKi TTO3UKHU (KPETUTH) 3a
paxyHOK IEHCIHHUX akTUBIB DOH/TY;

yYKJIaaTd Yrogu KyMiBIi-IPOAaxy a0o0 MiHM TeHCIHHMX akTuBiB DOHAY 3 O0OOB'SI3KOBOIO yMOBOIO
3BOPOTHOTO BUKYITY;

TpUMaTH Ha OAHKIBCHKHX JICTIO3UTHUX PaxyHKax y IPOIIOBHX KOIITaxX Ta B OMIAJHUX cepTH(dikarax OaHKiB
Oinbir sik 50 BiICOTKIB 3arajbHOT BApTOCTI MEHCIHHUX akTHBiB DOHY, MpH IboMy He 6inb sK 10 BiCOTKIB
3arajgbHOI BapTOCTI MEHCIHHNX akTUBIB DOHIY 3000B'13aHHAX OAHOTO OaHKY Ta He OUThII K 50 BiICOTKIB
TaKOl BapTOCTI MEHCIMHUX akTHBIB DoHY;

npuaoaBati a00 10JaTKOBO IHBECTYBATH B I[IHHI MAaNepy OHOTO €MIiTEHTa OUIBII K 5 BIJICOTKIB 3arajibHOL
BapTOCTi MeHCiiHnX akTuBiB POHAY (KpiM MIHHUX TAarepiB, MOTAIICHHS Ta OTPUMAaHHS JIOXOMY 3a SKHUMH
rapanToano KaGinerom MiHicTpiB YKpaiHM Ta y BHIIQJKaX, BHU3HAYEHWX YHHHUM 3aKOHOJAaBCTBOM
VYkpainn);

npuadaBaTH ado0 JOJAaTKOBO IHBECTYBaTH B I[iHHI Tamepw, JOXOAW 3a SKUMH rapaHToBaHo KaGinerom
MiHnictpiB Ykpainu Oinbur gk 50 BiACOTKIB 3arajibHOT BAPTOCTI EHCIHHUX akTHBiB DOoHAY;

npua0aBaTi ad0 JJOJATKOBO 1HBECTYBATH B IIIHHI TAiepH, J0XOM 33 SIKUMHU rapaHTOBaHO Pajnor MiHIiCTpiB
ABroHoMHOi PecrryOuniku Kpum, Ta oOmiramii MiciieBux mo3uk Ounbln sik 20 BIICOTKIB 3arajibHOi BapTOCTI
neHCiitHnX akTuBiB @oHY;

npuabdaBaTH a0 10JIATKOBO 1HBECTYBATH B OOJiralii mianprueMcTB, EMITEHTAMHU SIKUX € PE3UJCHTH Y KpaiHu,
01 sik 40 BiJICOTKIB 3araibHOi BapTOCTi MeHCiitHUX akTuBIB DoHTY;

npua0aBaTu ad0 JOAATKOBO 1HBECTYBATH B aKIlii YKPaiHCHKHUX eMiTeHTiB Oubil sk 40 BiIICOTKIB 3araiibHOi
BapTOCTI MeHCIHHUX akTUBiB DOHTY;

npua0aBaTd ab0 JOAATKOBO IHBECTYBAaTH B IIIHHI Manepy 1HO3EMHHMX €MITEHTIB Oulbin sik 20 BiACOTKIB
3arajbHOI BAPTOCTI MEHCIHHUX akTHBIB DoHY;

npuaoaBaTi abo JTOJATKOBO 1HBECTYBATH B iMOTeYHi oOuirarlii Outein sk 40 BiJICOTKIB 3arajibHOi BapTOCTI
MeHCIHMX akTUBIB DoHy;

npuabaBaTH ab0 JOJIATKOBO 1HBECTYBATH B 00’ €KTH HEPYXOMOCTI OUThIN siK 10 BIJICOTKIB 3araJibHOi BApTOCTI
NeHCiiHuX akTHBiB @oHY;

npuabdaBaTH ab0 JOJATKOBO iHBECTYBaTH B OAHKIBCHKI METaJM, Y TOMY YHMCII HUISIXOM BiIKPHUTTS TOTOYHHUX
Ta JICTIO3UTHUX PAaXyHKIB B YCTaHOBax OaHKIB y OaHKIBCHKMX MeTayax, Ouibil sk 10 BiICOTKIB 3arajibHOI
BapTOCTI MEHCIHHUX akTUBiB DOHTY;

npuabaBaTH abo JT0JATKOBO iHBECTYBATH B iHILI aKTHUBH, 1[0 MOXYTbh OYTH OLIiHEHi 32 PUHKOBOIO BAPTiCTIO
Ta He 3a0OpOHEHI 3aKOHOJNABCTBOM YKpaiHW, ane He 3a3HavyeHi y crarti 49 3akony Ykpaiaum «Ipo
HeJepKaBHE TICHCIHE 3a0e3medeHHs» Ta B MyHKTI 5.1 i€l gekmapariii, BKIFOYar04H aKIlii, Ha0yTi BHACITIIOK
MEPETBOPEHHS IOPUANYHOT 0COOH, KOPIIOPATUBHI MpaBa sAKOi mepe0yBany B aKTHBax MEHCiHOro (GoHIy, B
aKITIOHepHE TOBAPUCTBO, OLTBII SIK 5 BiJICOTKIB 3araJIbHOT BAPTOCTI MMEHCIWHUX aKTUBIB,;

eMiTyBaTH OyIb-sAKi OOpTOBi IIIHHI TANIEPH Ta TTOXIiTHI IIHHI MTAIlepH Bij iMEeHI Ta 3a paxyHOK DoHY;

npua0aBaTH IiHHI TaliepH, eMIiTeHTaMu sSKuX €. 3acHoBHUKH ®onpy, 30epirau doHmy, ocodH, 110
3IIACHIOIOTD YNpaBiHHA TeHCiiiHuMU akTBaMu DoHny, aaminicTpaTop PoHIy, ayautop (ayAuTOpChKa
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¢dipma) Ta ocobu, L0 HAMAMOTh KOHCYJbTAIiHI, areHTChKI a00 peKIaMHi MHOCIyrH, 3 skuMH DPOHIOM
YKJIaJ€HO BiITOBIIHI JOTOBOPH, Ta iX MOB'sI3aHI 0COOU;

5.1.17. po3minryBaTu y 3000B'si3aHHSX OnHi€l opuaAMYHOI ocobu Oimpmn sik 10 BiICOTKIB 3aralbHOi BapTOCTI

5.2.

5.3.

5.4.

5.5.
5.5.1

55.2.

55.3.

554.
55.5.
5.6.

5.7.

5.8.

5.9.

IIEHCIAHUX aKTUBIB.

KymiBns-npogax akiiii, ooiramiii yKpaiHChbKHX E€MITEHTIB 0c00010 (0cobammu), 1m0 3IifCHIOE YIIPaBIiHHS
aKTHUBaMHU TEHCIHHOTO (OHAY, MPOBATUTHCS BUKIIOYHO Ha (OHAOBIH Oipki 3 TOTpUMaHHIM BHUMOT 3aKOHY
Vxpainu «IIpo HenepkaBHe NeHciliHe 3a0e3MeueHHs» Ta JOAATKOBUX BUMOT, BCTaHOBIEHUX HaiioHaabHOIO
KOMICI€I0 3 IIIHHKUX MarnepiB Ta (GOHIOBOTO PHHKY.

IaBecTyBaHHS TMeHCIHHMX akTHBIB POHIY, MPHU3HAYEHHUX /IS BUIUIATH NEHCI] Ha BH3HAYEHHWH CTPOK a0 I
BUILIATH JOBIYHOI TMEHCII CTPaxOBOK OpraHi3alli€r, 3iHCHIOETHCS BiJMOBIMHO O BUMOT PO3ILTY 5 Ii€l
IaBecTrmiiHOI Aexmaparii, Ta 3 ypaxyBaHHAM [OJAaTKOBHX BuMor HarioHampHOI KoMicii, mo 37iiCHIOE
JepKaBHE PeryOBaHHA y cpepi puHKIB (iHAHCOBUX MOCIYT MIOJO iHBECTYBaHHS TMEHCIHNX akTHBiB POHIY
Ta KOIIITIB, MPU3HAYCHUX JIJIsl BUILIATH IEHCIT Ha BU3HAUCHUI CTPOK.

VYci HaaxoJKeHHsT Ha TOTOYHI paxyHku @DoHay MarTh OyTH BHKOPHCTaHI 3a IILOBUM MPH3HAYCHHIM
BinoBiHO 10 11.3.3 1i€i [HBeCTHIIIHHOT NeKIapailii MpoTAroM JIBOX THXKHIB 3 JaTH 3apaxyBaHHs WX KOIITIB.

[enciiini aktuu @oHY B IIHHUX Hanepax He MOXKYTh BKIFOUATH:

[iHHI Tanepy, eMITeHTaMH1 KX €. 3acHOBHUKM DoHAy Ta iX moB's3aHi ocobu, 30epiray ®oHmy, ocodu, 110
3MIMCHIOIOTh YIPaBIiHHSA TeHCiiHnMU aktuBamMu DoHny, ammiHicTpatop PoHIy, aymutop (ayauTOpchKa
¢ipma) Ta ocoOu, MO0 HAMAMOTh KOHCYJBTAIiiHI, areHTChKi ab0 pekiIaMHi mociyrd, 3 skuMu DoHIOM
YKJIaJICHO BiJIMIOBi/IHI JIOTOBOPH, Ta iX MOB'I3aHi 0COOU;

[iHHI Tarepw, SKi He MPOWIUIM JICTHHT Ha (OHMOBiM Oipiki, IO BiNMOBigae BUMOTaM, BCTAHOBJICHHM
HartionansHOr KOMicCi€lo 3 IIHHUX MarnepiB Ta GOHIOBOTO PHHKY, Ta HE Iepe0yBatoTh B 00iry Ha (OHIOBIH
OipKi, 3apeecTpoBaHill y BCTAaHOBJICHOMY MOPSAKY, KpiM BHUIAIKy, SKIIO KPEOUTHUH PEUTHHT OOJiramii
BIJMOBiZa€  iHBECTHLiHHOMY piBHIO 3a HamioHaibHOIO PEHTHHTOBOIO  IIKANOI0, BU3HAYCHOIO
3aKOHOJIaBCTBOM,;

[iHHI Tarepu, eMITeHTaMH SKHX € IHCTUTYTH CIIUIBHOTO IHBECTYBaHHS, SAKIIO iHIE HE BCTAHOBIICHO
HOPMAaTUBHO-TIPABOBUMH akTamMu HaiioHanbHOT KOMicii 3 iHHUX marepiB Ta (GOHI0BOTO PHHKY;

BEKCENI;
MOXi/HI IiHHI HaTlepH.

[enciiini aktuBrn DoHAY HE MOXYTh (OPMYBATHCS 32 PaXyHOK KOIITIB, OTPUMAaHMX Ha TMiJCTaBax, IO
cylnepeyaTb YAHHOMY 3aKOHOJIaBCTBY Y KpaiHH.

[Nenciiini aktuBu @oHAY HE MOXKYTh OYTH MPEIMETOM 3aCTaBH i IIOBUHHI BUKOPUCTOBYBATHCS JIMIIIE HA IILJIi,
nependaueni m.3.3 wiei [HBecTunirinoi aexnapamii. Ha nenciiini aktuBun DoHAY He MOXe OyTH 3BEpHEHE
CTSATHEHHS 3a 3000B'sI3aHHSAMM 3acHOBHUKIB (DOHIY, pPOOOTOMABIIB-IUIATHUKIB, OCI0O, M0 31MCHIOIOTH
ynpaBninHs aktuBamu DoHpy, aamiricTpatopa @oHmy, 30epiraua @oHAY Ta CTpaxoBOi opraHizaiii, 3 KOO
YKJIQJIEHO JIOTOBIp CTpaxyBaHHs JOBiYHOI meHcii ydacHukoM @DoHmy abo HOroBip CTpaxyBaHHS PH3HKY
HACTaHHS IHBAJIIHOCTI YU cMepTi yuacHuka DoHy.

OOuncnenHss Ta BU3HAuUeHHA YHCTOI BaprocTi akTuBiB DoHAY, iX O0O0NIK, 3apaxyBaHHS 3IiHCHIOIOTHCS
anaMinictparopom DoHIy Ta 0c00010 (0cobammu), 1O 3/iHCHIOE (3AIMCHIOTE) yrpaBiHHg akTHBaMu DoHTY,
3a METOJIMKOIO Ta Y TOPSJIKY, BU3HAYCHUMH HallioHaIbHOO KOMICI€r0 3 I[IHHHX IariepiB Ta (OHI0BOTO PHHKY
3a TOrOJ/pKEHHSM 3 HarioHanmpHOI KOMici€ro, MO 3IMCHIOE JiepXKaBHE pEryJIoBaHHS y cdepi pUHKIB
¢inaHCcOBHX mochyr. Y pa3il KyHmiBIi-MpoAaKy LiHHMX HamepiB Taki omepamii BiZoOpakaloTbcs B OOJIKY
MeHCifHOro (hOHIY Ha KiHEIb pOO0YOro JIHS, MPOTATOM SIKOTO 3A1MCHIOBAIUCS 111 OTepallil;

Ha neHciiini akTiBH He MoXxe OyTH 3BepHEHE Oy/Ib-siKe CTATHEHHS a00 3acTOocOoBaHa KOH(icKallis, KO BOHU
chopMOBaHi 3a paxyHOK KOULITIB, OTpUMaHMX Ha MijcTaBaX, 0 He cynepedaTh 3akoHy Ykpainum «IIpo
HejiepKaBHE TICHCiITHe 3a0e3MeYeHHS».

6. Bumorm 10 ckJaay Ta CTPYKTYPH NeHCiliHUX aKTHBIB.

6.1.

6.1.1.
6.1.2.

Ho cknany aktuBiB @oHAy BignosigHo 10 3akoHy Ykpainu «[Ipo HexepikaBHe NeHCiliHE 3a0e3ledeHHs»
HaJIeXKATh!

AKTHWBHU B I'POLIOBUX KOIITAaX;

aKTHUBU B I_[iHHI/IX narepax, SIK1 CKJIagarOThbCA 3!



6.1.2.1. 1iHHMX I@amnepiB, MOTAlICHHS Ta OTPUMAaHHSA J0XOAYy 3a SKUMH TrapaHToBaHo KaGinerom MiHicTpiB
VYkpaian, Pamoro wminicTpiB ABTOHOMHOI PecmyOmikn Kpum, MicnmeBUMH pajaMd BiAIOBITHO 0
3aKOHOJIaBCTBA;
6.1.2.2. akuiii ykpailHCbKHX €MITEHTIB, SIKi BIIMOBITHO A0 HOPM 3aKOHOJABCTBA MPOWILIM JICTUHT Ha (HOHIOBIH
Oipxi, 0 BiAIIOBiae BUMOTaM, YCTaHOBJIEHHM HarioHaIpHOI0 KOMICIEIO 3 IIIHHUX ManepiB Ta (POHIOBOTO
PHHKY;
6.1.2.3. oOmiramii Ta iMOTEYHMX OOMIramiii yKpaiHCHKHX EMITEHTIB, KPEOUTHUH PEHUTHHT SKUX BiIMOBigae
IHBECTHUIIIITHOMY DIBHIO 32 HAIIOHAIGHOIO IMKajJO abo SKi BiAMOBIIHO IO 3aKOHOJABCTBA MPOMILIH
sicTUHT Ha (OHOBIH OipXKi, IO BiAMOBiga€ BUMOTraM, YCTaHOBIEHIM HalioHaThbHOIO KOMICI€I0 3 MIHHUX
nanepiB Ta GOHIOBOTO PUHKY;
6.1.2.4. 1WiHHMX TanepiB, MOTAIICHHS Ta OTPUMAHHS JTOXOJY 32 SKAMH T'apaHTOBAHO YpsJaMH 1HO3EMHHX JICpiKaB,
Py IIbOMY BCTaHOBJCHHS BHMOT IO PEHTHHTY 30BHIIIHBOTO OOpry Ta BH3HAYEHHS PEHTHHTOBHX
KOMIIaHi# 311HCHIOI0ThCS HallioHa pHOI0 KOMICi€lo 3 IIIHHUX NanepiB Ta GOHIOBOTO PUHKY;
6.1.2.5. oOmirariii iHO3¢MHHX EMITCHTIB 3 IHBECTUI[INHIM PEHTHHIOM, BU3HAUYEHUM BiIOBITHO 10 NMyHKTY 6.1.2.4
[HBecTHITIHHOT AeKIapaii;
6.1.2.6. axuiii iHO3eMHHX EMITEHTIB, 110 IepeOyBalOTh B 00Iry Ha OpraHi3oBaHHX (OHIOBUX PHUHKAX Ta MPOHIUIN
JNCTHHT Ha OJIHl 3 TakuX oHIOBHX Gipsx, ik Heio-Mopkceka, Jlonnoncska, Toxifichka, ®paHkdypTChKa,
ab6o y TtoproBenbHO-iHpopmaninHid cuctemi HACIHAK (NASDAQ). EmiTeHT mux axmiii MOBHHEH
MPOBAUTH CBOIO JiSUTBHICTH HE MEHINe HiK mpoTsaroM 10 pokiB i OyTH pe3wIeHTOM KpaiHW, pEeHTHHT
30BHIITHBOT'O OOPTY SKOI BU3HAYAETHCS BIAMOBITHO A0 MyHKTY 6.1.2.4 [HBeCTHIIIHOT AeKIapaii.
6.1.3. iHII aKTHWBH 3TiHO 13 BUMOTaMH YUHHOTO 3aKOHOJAaBCTBa Y KpaiHU.
6.2. BimoMocTi mom0 00'€KTiB iIHBECTYBaHHS, y SIKi MOXKYTh OyTH PO3MIIIECHI aKTHBH HEJEPKABHOTO MEHCIHHOTO
doHuny:
MaxkcumanbHHAN
(MiHIMaTBEHUH) BiICOTOK
No 1HBECTyBaHHS MMEHCIHHNX
5 /;1 OO'exT iHBECTYBaHHS aKTHBIB HEJEPKABHOTO TMIEHCIHHOT0 (GOoHTY akTHBiB (pOHIY B 00'€KT
iaBectyBaHHs (%o Bix
3arajibHOI BApTOCTI MEHCIHHUX
akTuBiB poHIy
1.1 | BankiBChKi IENO3WTHI PaxyHKH Ta OIIaIHI cepTudikaTi OaHKiB He 6imsrie 50%
1.2 | leno3utHi paxyHKHU Ta oma/iHi cepTudikaTi 01HOro OaHKY He Ginpuie 10%
2 LinHi nanepwu, a came:
2.1 | llinHi manepu 0JIHOTO eMiTEHTa He Ginbiie 5%
29 Linni manepu, 10Xoau 3a SKuUMHU rapantoBaHo KabGinerom MiHicTpiB He 6inbme 50%
Ykpainu
23 Hinni manepw, JIOXOMM 33 SKUMH TapaHTOBAHO Pamoro minicTpiB He oinpire 20%
' AstonomHoi Pecniy6riku Kpum, mictieBuMu pagamu
2.4 | OGmirariii manpueMCTB, EMITEHTAMH SIKUX € Pe3UJICHTH YKpaiHu He 6inbiie 40%
2.5 | Axuii yKkpalHCBKHX €MITEHTIB He Ginpuie 40%
2.6 | Llinni manepy iHO3eMHUX EMITEHTIB He Ginpuie 20%
2.7 | InoTteuni niHHI manepu He 6inbiie 40%
3 O0'eKTH HEPYXOMOCTI He 6inbie 10%
4 bankiBchbki MeTanu, y TOMY YHMCIi LUIAXOM BiJKPHUTTS NOTOYHHMX Ta He Ginbme 10%
JICTIO3UTHUX PAaXyHKiB B YCTaHOBax 0aHKiB y OaHKIBCHKHX MeTaslax
[Hmn akTuBHM, a came: IOBEJIpHI BHUPOOHM (IOPOTOIIHHI METald Ta He 6inbire 5%
5 JNOPOTOIliHHI ~ KaMiHHsI),  TpPaHCIOPTHI  3acobu,  J1ebiTopchka
3a00proBaHiCTh MO YKJIaJAEHUM JOrOBOpaM, IpeIMETH aHTUKBapiaty.

6.3. He npumyckaeTbcst pO3MillIEHHS IEHCIHUX KOIUTIB B iHIII BUAM aKTHBIB.

7. Bumoru 1o ocid, siki 31iliCHIOIOTH YIPAaBJIiHHS NMEHCIHHUMY aKTUBAMHU

7.1. VYmupasninas aktuBamMu QoHAY MOXKE 3/TIHCHIOBATHCS OAHIEI0 0c000I0 200 KiIbKOMa 0co0aMu, sika MPOBaUTh
TiSTTBEHICTD 3 YIpaBmiHHS akTrBaMu DoHIY, BIATIOBIAHO 0 3aTBepikeHNX CTaTyTOM NMEHCIHHUX CXeM Ta Iiel
IaBecTuITiiHOT nmeKTapallii y MmopsaKy, IO BH3HAYAETHCS TOTOBOPOM TPO VIpPaBIiHHS akTmBamMu DoHAY i
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7.2.
7.2.1.
7.2.2.

7.3.

7.4.

7.5.

7.6.
7.6.1.

7.6.2.
7.6.3.
7.7.

7.7.1.

3akonoM Ykpainu «[Ipo HemepkaBHE MMEHCIHHE 3a0€3CUCHHA», B TOMY YHCJI IUISXOM HaJaHHS BiIIOBIIHUX
PO3IOPSIHKEHb TOPTOBIIM IIIHHUMU TarepamMu Ta 30epirady 3 skumu QOoHI YKIaB BiANOBIAHI JOTOBOPH. Y
pasi 3alydeHHs A7 yOpaBiiHHS akThBaMu DOHAY KUIBKOX 0Ci0 po3Mip (JacTka) akTHBIB BU3HAYAETHCS B
JIOTOBOpax Mpo yIpaBIiHHA aKTUBAMU 3 KOXKHOIO 3 TaKHX OCi0.

Ynpasninas aktuBaMu QoHTY MOKE 3IHCHIOBATUCS TAKIMH 0COOAMH !
KOMITaHI€l0 3 yNpaBiHHs aKTUBAMU;

npodeciiHUM aJMIHICTPaTOpOM, SKHH OTpUMAaB JIIEH3i0 Ha TPOBAPKEHHsS AISUTBHOCTI 3 YNpPaBIiHHSA
aKTHBaMH.

VYupapninas aktuBamu QOHIY 3iHCHIOETECA Ha MMIACTaBi JIIEH31T Ha MPOBaKEeHHS MPodeciifHol MisITBbHOCTI
Ha PUHKY LIHHHUX TanepiB - ASUTBHOCTI 3 YNpPaBIiHHS aKTHBAaMH, sIKa BHIAEThCS HamioHambHOIO KOMICI€rO 3
[IHHUX TanepiB Ta (OHJOBOTO PUHKY B YCTAHOBJICHOMY HEIO TOPSIIKY.

VYnpapninas aktuBamu DPoHIY 3MIHCHIOETHCS BIAMOBIAHO 1O YMOB JOTOBOPY NP0 YIPABIiHHS aKTHBAMH
Donny, akuil ykiagaeTbes 3 pagoto @onay. [lorosip mpo ymnpapiiHHS aKTHBaMH YKJIaJA€ThCS B MUCHMOBIH

¢dopwmi.

Oco0a, sxka oTpuMala JeH3i0 Ha MPOBAHKCHHS JiSUIBHOCTI 3 YIPaBIiHHA aKTUBAMH MEHCIHHUX (DOH/IB, HE
MOJKe OYTH 3aCHOBHHUKOM a00 IMOB'SI3aHOI0 0COOO00 3aCHOBHUKIB 30epiraua MoH/y.

Oco0a, sika MPOBaIUTh TisUTLHICTD 3 YIIPaBIiHHA NeHCIHHMYU akTuBaMu PoHIy, 3000B's13aHa:

3MIMCHIOBATH OTepallii MI0A0 YNpaBIiHHSA aKTHBAMH BiAMOBIAHO 1Mo 1ri€i IHBecTuiiitHOi mekmaparii Ta
ykiazeHoro 3 ®oHI0M J0roBopy Mpo yIpaBIliHHS aKTHBAMU;

MOJIaBaTH IOPOKY paji PoHAy MPOMO3HUIii 010 BHECCHHS 3MiH 10 1i€l [HBecTHIiitHOT neknapaiii DoHuy;
HaJIaBaTH 3BITHICTH, ependadeny 3akoHoM Ykpainu «[Ipo HenepkaBHe TIeHCiTHE 3a0e3MeYeHHSY.
OOMexeHHS isITFHOCTI 0Ci0, M0 3AiCHIOI0Th YIpaBIiHH akTiHBaMu DoHTY:

0co0H, 10 3IHCHIOIOTH YIpaBliHHA akTuBaMu DOHAY, MiJ Yac MPOBAHKCHHS TaKOl JIsUILHOCTI HE MarOTh
mpasa:

7.7.1.1. BukopucToBYBaTH TeHCiiHI akTuBn DoHmy a1 3a0e3nedeHHs BUKOHAHHA Oynb-SKHX 3000B's3aHb,

BUHHUKHEHHS SIKMX HE NOB's13aHe 3 pyHKIiOHYBaHHIM DOHAY, B TOMY YHMCIIi BIACHHX;

7.7.1.2. 3pilicHIOBaTH 3a paxyHOK akTuBiB DoHIy omeparii 3 npuadaHHs, HAOyTTsS BHACIIOK MiHU aKTUBIB, Y

TOMY YHCJI I[IHHUX IarepiB, sIKi He MOXKYTh OyTH BiJIHECEH] 10 MeHCiitHNX akTuBiB DOHIY BiINOBIIHO /10
3akony Ykpainu «[Ipo Henep:kaBHe TIeHCIlHE 3a0e3MeueHHSY;

7.7.1.3. Big imeni ®oHay HagaBaTH MO3MKY ab0 OpaTH TO3WKY YHM KPEIUT, SIKi IiUIATalOTh TOBEPHEHHIO 32

PaxyHOK IEeHCIHHUX aKTUBIB DOH/TY;

7.7.1.4. yxknagatu Bin iMmeHi DOHIY yromu KymiBIi-IPOAaXy, MiHH, JapyBaHHS Ta iHIII YTOJH MO0 BiT4yKCHHS

neHciiHuxX akTtuBiB DoHAY 3 HWOro MOB'A3aHUMH OCO0aMHM, a TaKOX 3 IHIIMMH MEHCIHHUMH a0o
1HBECTUIITHUMU (DOoHIIAMH, SIKi 3HAXOJATHCS Y Hel B yIIpaBIIiHHI;

7.7.1.5. 1iHBecTyBaTM NEHCIHHI aKTHBH 3 MOPYLICHHSIM OOMEXEHb, BCTaHOBIEHMX 3akoHOM Ykpainu «IIpo

HejiepKaBHE MIeHCiTHe 3a0e3eYeHHs;

7.7.1.6. 0e30IUIaTHO BIMYYKyBaTH MEHCiIHI akTUBH DOHTY.

7.7.2.

7.7.3.

0co0a, 110 3/iiCHIOE ynpaBiiHHSA akThBamMu (DOHJy, HE MOXeE 3/iMCHIOBATH 3a BIACHI KOIITH oOIeparlii 3
TAaKUMH X CaMUMH LIHHUMH{ TarnepaMu, siKi KyMyIOThCS, MTPOAAIOTHCS abo OOMIHIOIOTBCS HEIO BiJ iMeHi
®dony, 3 IKUM BOHA YKJIaia JOTOBIp.

oco0a, 1110 3/1ilcHIOE yripaBiHH akTuBaMu DoHy 3000B's13aHa chopMyBaT pesepBHUI GOHI Y po3Mipi Ta
MOPSIKY, BCTAHOBJIEHWX HalioHaIEHOIO KOMICI€H0 3 I[IHHUX ManepiB Ta (OHIOBOTr0 pUHKY 32 MOTOKEHHIM
3 HarionanesHO0 KOMici€ro, IO 3/11HCHIOE Jiep KaBHE PEeryJIIoBaHHs y cepi pUHKIB (iHAHCOBUX MOCIYT.

8. Tlopsaok 3ailicHeHHSI KOHTPOJIIO 32 iHBECTYBAHHSM MeHCIiiHUX aKTUBIB PoHIY

8.1.

8.2.

KonTposne 3a iHBecTyBaHHSAM TeCHCIHHUX akTuBiB DoHIy 3miiicHIOOTH Pama ®oHny, 30epirau Dony,
3acHoBHHKHN PoHmy, HarioHanbpHa KOMicis 3 IMIHHUX TanepiB Ta (GoHA0BOTO pUHKY, HalioHaasHa KOMicis, 110
3IIHCHIOE IepyKaBHE PETryNoBaHHS y cepi puHKIB (HiHAHCOBHUX IOCIYT.

Paga ®onapy 3000B'si3aHa aHami3yBaTH 3BITHICTH ocodm (0cib), mo 3ailicHIOE (3MIHCHIOIOTH) YHpaBIiHHS
aktuBamu Donpy, 30epiragua @onny, agminicTparopa PoHAY Ta 3aClyXOBYBaTH 3BITH 3a3HAUCHUX HaJaBadiB
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8.3.

8.4.

8.5.

8.6.

8.7.

8.8.

8.9.

8.10.

8.11.

nmociyr. Ilo mHacmigkax mpoBeneHoi pobotu Pama ®onmy 3000B's3aHA BXXHBATH 3aXOIB IO IOKPAIICHHIO
yIpaBiiHHS akTHBamMu POHIY Ta NMPH HEOOXIAHOCTI BHPIIIYBAaTH MHUTAHHS MIOA0 3aMiHM 0coOH (0ci0), 110
3MIACHIOE (3MIMCHIOIOTH) yHpaBiiHHSA akTuBamu DOHIY, Ta 3adydeHHS KOHCYJIBTAHTIB 3 IHBECTHUIIHHHX
MUTaHb.

36epirauy QoHY, OTPUMABIIH PO3MOPSKEHHS BiJl 0COOH, IO 3iHCHIOE yIpaBiiHHSA akTuBaMu DOHITY, I0I0
orepaii 3 HiHHUMH TarnepamMy Ta IHIINMU aKTHBaMU, TIepeBipse 1X Ha BiAMOBIAHICTD JIF0YOMY 3aKOHOJABCTBY
i [HBecTuiitHii nexnaparii ®oumy.

VY pa3i BuABNEHHS TOPYIIEHb MOJOXKEHb 3aKOHOMABCTBA YKpaiHm Ta [HBecTumiitHOi nexmaparii DoHmy,
30epirady @OHAY MPOTATOM OJHOTO poOOYOTO IHS 3 MOMEHTY BHSIBICHHS TaKOTO MOPYIIEHHS 3000B'SI3aHUI
MUCBMOBO HaJaTd BianmosinHy iHdopmanito Pagi ®onay, anminicrparopy @ounay, Hamionanbhili KoMicii, mo
3MIACHIOE JIep)KaBHE PeryNOBaHHA y cdepi puHKIB (iHAaHCOBHX mmOchyr, HamioHampHiN KOMICii 3 MiHHHX
nanepis Ta (OHIOBOTO PHHKY, a TAKOXK 0C00i, 1[0 BYMHMIIA [1€ TOPYIICHHS.

30epirau @onHay noaae BCTaHOBJICHY 3akoHOM YKpainu «IIpo Hegep:kaBHE MEHCiiiHe 3a0e3eueHHs» 3BITHICTh
mozao ynpasninas aktuBamMu @onnay Pani @onny, aaminictpatopy @onay ta HamioHanbHild KOMICii 3 HiHHUX
namnepis Ta OHIOBOTO PUHKY.

30epirau oHay, y pa3i 3MEHIICHHS MPOTITOM POKY YMCTOI BapTOCTI OJWHHMII MEHCIHHUMX BHeckiB DoHmy
6impine Hix Ha 20 (JBaanaTh) BiACOTKIB, MOBUHEH MOBigoMHUTH TIpo 1ie Paxy ®ouay, HamionansHy KoMicito 3
[IHHUX TanepiB Ta (OHAO0BOTO pWHKY Ta HallioHampHY KOMICitO, IO 3A1MCHIOE Jep)KaBHE PEryIIOBaHHS Y
cdepi puHKIB (hiHAHCOBUX MTOCIYT.

OtpumaBmu ToBigoMiIeHHsS Bij 30epiraua @oHAy mpo BHsABICHI MOpylIeHHS Ta (abo0) mpo HeedeKTHBHE
ynpaBniHHS TieHciitHnMu aktuBamu @®oupay, Paga ®oupy, agminictparop ®onay, HamionanpHa xowmicis 3
[IHHUX TanepiB Ta GOHIO0BOTO pUHKY Ta HarionansHa KOMICis, 110 3/1MCHIOE Iep)KaBHE PETyIIIOBaHHS y cdepi
PUHKIB (PiHAHCOBHX MOCIYr B MeEXaxX CBO€l KOMIETEHIIi BXKHMBAlOTh 3aXOJM MO YCYHEHHIO BUSBICHUX
HEIOJIIKIB.

3acrHoBHUKH DOHIY MEPiOAMYHO 3aCIyXOBYIOTH 3BiTH Pagn MoHY 3 MHUTaHb, BiTHECEHHUX [0 ii KOMITETEHIII],
MPUIMalOTh pIlIEHHs IOM0 mMoKpameHHs pobotn Pamm ®ommy 3 opranizamii poOOTH TO yIPaBIiHHIO
aktuBamMu QOHAY Ta MIOJ0 OMJIATH MOCIYT 3aly4eHHUX KOHCYJIBTAHTIB 3 IHBECTHLIHHHMX MHUTaHb, KOJIH 1€
HEeOoOX1IHO.

JepxaBHUI HArIsa Ta KOHTPOJIb 3a ISTIBHICTIO 0Ci0, MIO 3MIMCHIOITH YIpaBiiHHA aktuBamu DoHmy Ta
30epiraua @oHay 3ailicHIOEThCS HallioHAEHOIO KOMICI€I0 3 MIHHUX TarepiB Ta GOHAOBOIO PHHKY B MEXax
MMOBHOBAYKEHb Ta B MIOPSIKY, Mepe10aYCHUX 3aKOHOIaBCTBOM.

3 MeTor0 MiABUINEHHS e(DeKTUBHOCTI KOHTPOITIO 32 IHBECTYBaHHSIM IEHCIMHUX aKkTUBIB DOHAY BIAMOBIIHO 110
3akony Ykpainu «IIpo HemepikaBHE NEHCIMHE 3a0€3MeUCHHS» 0CO0H, 0 31MCHIOITh YIPaBIiHHS aKTHBAMHU
®dony, mMomaTh BCTaHOBIEHY HaiioHambHOIO KOMICI€IO 3 I[IHHMX MarepiB Ta (JOHJOBOTO PUHKY 3BITHICTb
Pani ®onny, amminictparopy ®@onay oo yrpasininag aktuBamMu @oHay Ta HamioHanbHiNi KoMicii 3 MIHHAX
narnepiB Ta GOHIOBOTO PUHKY.

3 MeToro minBUIIeHHS e()eKTUBHOCTI POOOTH 0Ci0, 10 3MIHCHIOITH yIpaBiiHHA akTuBaMu DoHIY, NaHi Mpo
3MIHHM YHACTOI BapTOCTI MEHCIHHUX akTuBiB POHIY Ta YMCTOI BAPTOCTI OMWHUIN MEHCiHMX BHecKiB DoHIY
OTIPUJIIOTHIOIOTECS Yepe3 IPYKOBaHi Ta eJIEKTPOHHI 3ac00M MacoBoi iHpopmarii.

9. Pl/l3l/IKl/I, NoB’s13aHi 3 iHBeCTyBaHHﬂM B aKTHUBH, BH3HaYeHi 3aKOHOAAaBCTBOM

9.1.

9.1.1.

9.1.2.

9.1.3.

9.14.

Kommnaniero 3 yrpaBiiHHA akKTUBaMH IOKBapTaJIbHO HagaeThes Pani @onay iHopMalisi CTOCOBHO CTPYKTYpH
Ta JIOX1JIHOCTI 1HBECTUIIIHHUX BKJIJICHb CTAHOM Ha 3BITHY JaTy KBapTaiy:

1o OaHKIBCHKHM JICTIO3UTHUM PaxyHKaM Ta OLIaJHUM cepTHdikaTaM OaHKIB 3a3HAYAEThCS Ha3Ba YCTAaHOBU
0aHKy, BIJICOTKOBa CTaBKa, TEPMiH BKJaly, CyMa BKJIaJeHb, PO3MIp OTPHUMAaHHX BiACOTKIB 3a 3BITHHUH
KBapTal,

1O I[IHHUAM [anepaM 3a3HavyaeThCs Ha3Ba €MITEHTa, BHJI I[IHHOTO Tarepy, napamMeTpH I[iHHOTO marepy, B
TOMY YHCIi TepMiH 00iry LiHHOTO Mamepy, BUIUIAYEHI KYNMOHM Ta IWBIACHAM 3a 3BITHUH KBapTas,3MiHa
BapTOCTi OAHOTO LIHHOTO Mamnepy 3a 3BITHUI KBapTal Ta 3 MOMEHTY NMPUAOaHHS,

Mo 00’€KTaM HEPYXOMOCTI 3a3HAYAETHCSI MICIIE3HAXOMKECHHS 00’ €KTYy HEPYXOMOCTI, IUIbOBE MPU3HAYCHHS
00’€KTy HEpYXOMOCTI, JOXiJ 3 OPEHIN 00 €KTy HEPYXOMOCTI 3a 3BITHHM KBapTa, 3MiHa BapTOCTI 00’ €KTY
HEPYXOMOCTI 3a 3BITHUH KBapTaJl Ta 3 MOMEHTY NPHUI0aHHS;

Mo OaHKIBCHKMM MeETallaM, y TOMY YHCHI [UISXOM BiJKPUTTS TMOTOYHHUX Ta JICTIO3UTHHUX paxyHKIiB B
ycTaHOBaxX OaHKIB y OaHKIBCBKHX MeTajaX 3a3HadyaeThbCs BHJ OaHKIBCHKOrO MeTally Bara OaHKIBCHKOI'O
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9.15.

MeTay, 3MiHa BapTOCTi OaHKIBCHKOTO METaly 3a 3BITHHH KBapTajd Ta 3 MOMEHTY MpHAOaHHS, Ha3Ba
YCTaHOBHM OaHKY, MI€ BIAKPHUTO BIIMOBIAHHMM JETIO3UT, BIICOTKOBA CTaBKa IO JCIO3WTY, TSPMIH JICTIO3HTY,
OTPUMAaHMIA JOXiJI MO JEMO3UTY 32 3BITHHI KBapTAall.

MO iHIIMM aKTHBaM 3a3HAYaIOTHCS KUTBKICHI Ta SKICHI XapaKTEpUCTHKHU aKTUBY, 3MiHa BapTOCTi aKTHBY 3a
3BITHHH KBapTal Ta 3 MOMEHTY IpUAOaHHS.

9.2. Kommnani€r 3 ynpaBiiHHS aKTHBaMH IIOKBapTAJIBbHO 3MIMCHIOETHCS aHAJi3 CTOCOBHO SKOCTI, JIKBIIHOCTI,
KOHIICHTpAIlil 1HBECTUIIIH, HASBHOCTI 30MTKOBUX IO3UIIH TOIIO CTAHOM Ha 3BITHY JIaTy KBapTally Ta HOTO
pesynbTaTi HagaroThes Pagi @onmy:

9.2.1.

9.2.2.

9.2.3.

9.24.

9.2.5.

M0 0aHKIBCHKHM JIETIO3UTHIM paxyHKaM Ta OIaJHUM cepTudikataM OaHKiB:

MPOBOJIUTHLCS aHAJIi3 KOHIEHTPAIlil aKTUBY B 3arajlbHUX 3aJIy4CHUX KOIITaX OaHKy Ha KiHEIb 3BiTHOTO
KBapTaIy 10 KO)KHOMY OaHKY OKpEMO;

MepeBipsSEThCS HASBHICTH y OaHKY, B SIKOMY PO3MIIIECHI KOIITH, PEUTHHTY 3a MIKHApOTHOIO Ta/abo
HAI[IOHAJHHOIO MIKAJIOI0 B HACTYITHOMY 3BITHOMY KBapTalli,

(IKCYIOTBCSI BHITAJKA Ta BCTAHOBIIOIOTHCS TNPHUYMHHU 3aTpUMaHHA Ta/ab0 HEBUIUIATH NEMO3UTY Ta
BiJICOTKIB 110 HBOMY;;

MPOBOJUTHLCS aHaNI3 iHIIOT iH(OpPMAIIi 100 MIATOCIIPOMOXKHOCTI Ta AUIOBOI peryTaii 0aHKiBChKOT
YCTaHOBH.

IO LIHHUM ITarepam:

MIPOBOJIUTHLCS aHAJI3 PO3BUTKY Tally3i, B SIKi 3[IHCHIOE CBOIO MisUIBHICTH €MITEHT LIHHOTO Mamepy, 3a
3BITHHH KBapTa;

NepeBipSI€ThCS HASBHICTh PEUTHHTY LIHHOTO Harepy 3a Mi>KHAPOTHOIO Ta/abo HAIIOHAIBLHOIO MIKAJIO0 B
3BITHOMY KBapTali,

(biKCYIOTHCS BUTIAJKU Ta BCTAHOBIIOIOTHCS MPUYMHN 3aTPUMaHHA Ta/a00 HEBHILIATH €MITEHTOM KYIIOHY
Ta/a00 AMBIICH/IIB 10 I[IHHOMY Hanepy;

MPOBOJUTHCS aHai3 iHIIOI iHpopMaIli I0A0 IUIATOCIIPOMOXKHOCTI Ta JUIOBOI perryTarii eMiTeHTa
[[IHHOTO TIATIepy.

1o 00’ €KTaM HEPYXOMOCTi:

oo

NPOBOJUTHCS aHaJi3 JUHAMIKM I[iH TMOMIOHUX 00’€KTiB HEpyXoMOCTi (B TOMY YHCIi Ha OpEHAy) B
3BITHOMY KBapTali;

(l)iKCYIOTBCH BUIIAAKHW Ta BCTAHOBJIIOKOTBCA HNPHUYUYMHU 3aTPUMAHHA Ta/ad0 HEBUILIATH OpeHAaTOPOM
OpeHZ[HOI IJIaTH;

MIPOBOJIUTKLCS aHaJIi3 iHIIOT iHpopMarii Mo/10 MIATOCTIPOMOXKHOCTI Ta AIJIOBOI peryTailii opeHaaTopa.

OaHKIBCBKUM METajlaM, y TOMY YUCTl HIITXOM BiILKpI/ITTﬂ INOTOYHHUX Ta MACTIO3UTHHUX anYHKiB B

ycTaHOBaX 0aHKiB y OaHKIBCHKHX MeTallax:

MIPOBOJIMTHCS aHANI3 JUHAMIKY IiH OaHKIBCHKUX METANIB Ha BHYTPIIIHLOMY Ta 30BHIIIHEOMY PHHKAX;

MPOBOJIUTLCS aHaI3 BIAMOBIAHOCTI 3HAYCHb IIOKA3HHKIB B [ISUIBHOCTI OaHKIB HOPMATHBHUM,
BCTaHOBJIeHNX HarlioHansHuM OaHKOM YKpaiHU B 3BITHOMY KBapTalli;

(IKCYIOTBCS BWITAJKW Ta BCTAHOBIIOIOTHCS TMPUYMHU 3aTPUMaHHS Ta/ab0 HEBWILIATH JETO3UTY Ta
BiJICOTKIB 110 HBOMY;;

MPOBOJIUTHCS aHaNI3 iHIIOT iH(OpPMAIIi 100 MJIATOCIHPOMOXHOCTI Ta JIJIOBOI pernyTallii 0aHKiBChKOT
YCTaHOBH.

I10 1HIIIUM aKTUBAaM:

aHaJIi3 IMHAMIKH LiH 10 BUAAM aKTHBY Ha BHYTPILIHbOMY Ta/a00 30BHIIIHBOMY PHHKAX.

9.3. Kommnanis 3 ynpaBiiHHS aKTHBaMH Tiepes NpuAOaHHIM TOTO YH iHIIOTO aKTHBY MOBHHHA OLIHUTH PU3UKH, SKi
OB’ s13aHi 3 BKJIAJCHHSIM B 00’ €KTU IHBECTYBaHHS

9.3.1. pusHK MO0 MOXJIMBOrO Ae(oATy (TexHiuHOro nedoJiTy) 3a 3000B’A3aHHSIMH 110 E€MITOBAHHM I[IHHHUM
narnepam;



9.3.2. pu3MK I0J0 MOXKJIMBOrO OaHKPYTCTBa (HEIJIATOCHPOMOXKHOCTI) €MITEHTa, OpeHaaps, OaHKIBCHKOI
YCTaHOBH,

9.3.3. pu3HKH mI0A0 00CTaBUH, SIKi MiANAaNAI0Th i CTaTyc (OpPC-MakOpHHUX TOILO;

9.3.4. pwusuky, NOB’s13aHi i3 PI3KUMH 3MiHAMH KOH IOHKTYPH Ha BiAMOBITHMX pUHKAX.

10. Mopsinok BHecennsi 3MiH Pagoro @onay no InBecTuuiiinoi neknapauii @onxy

10.1. 3 wmeroro mimBuieHHS ©(EKTUBHOCTI IHBECTHIIHHOT nisiibHOCTI Pama ®oHmy 3000B's3aHa MPOBOAUTH
MOpIYHAN aHali3 e(eKTUBHOCTI IHBECTHIIIIHOI MiIsTTBPHOCTI Ta HE piJIIe OJHOTO pa3dy Ha pIiK BHU3HAYATH
JMOLITBHICT BHECEHHA 3MiH a0 mmiei [HBecTHmiiHOI Aexmapamii 3 ypaxyBaHHSM MPOMO3MINH, MOZAHUX
ocobamH, 110 3A1MCHIOIOTH ypaBliHH akTuBaMi POHAY Ta KOHCYJIbTaHTaMH 3 iHBECTHULIMHUX MUTaHb (y pasi
X 3ay4eHHs).

10.2. Kpurepismu oninku Pagoro @oHxy epeKTHBHOCTI iHBeCTYBaHHS aKTUBIB DOHLY €:

10.2.1. po3mip OTpUMaHOTO CYKYITHOTO IPUOYTKY (30MTKY) BiJ iHBeCTyBaHHS akTHBIB DOHY;

10.2.2. omTuMi3amis pU3MKiB iHBECTyBaHHS akTUBiB QoHY;

10.2.3. 3abe3neueHHs] BAKOHAHHS 1HBECTHIIHHOT mOmiTHKH DOHY.

10.3. YHecenns 3MiH 110 i€l IHBeCTHUITIHHOT AeKmapariii 3MiiCHIOEThCS 3a pineHHsM Pagu @ouny y pasi, SKIIo:

10.3.1. 3a HachmizKaMu TPOBEICHHS IOPIYHOTO aHaNi3y e(peKTUBHOCTI iHBecTHHiKHOI AisuibHOCTI Pamoro ®onay
OyJ10 IPUHHATO PIIEHHS MO0 MTOMUTFHOCTI BHECEHHS TaKUX 3MiH;

10.3.2. ocobamu, sKi 3MIHCHIOIOTH YIIpaBiiHHA akThuBaMd (DOHIY, a TaKOXX KOHCYJIbTaHTAMHU 3 1HBECTHI[IHHUX
nuTadb (y pasi X 3amydeHHs) Oyyo HajmaHo mporno3uiii Paxi ®oxay momo MOMiIbHOCTI BHECCHHS 3MiH JI0
[HBecTHmiiHOT Mekmapartii;

10.3.3. Pani ®onny Oyino pexoMeHA0BaHO HamioHamsHOO KOMICi€l0, O 3A1MCHIOE JepKaBHE PEeTyIIOBaHHA y cepi
PHUHKIB (hiHAHCOBHX TOCIIYT YHECTH 3MiHH JI0 [HBECTUIIIHOT Jeknapalii y BUIIJKy, BU3HAYCHOMY 3aKOHOM
Vkpainu «[Ipo HexepkaBHE NeHCIMHE 3a0e3rneueHHS». PexoMeHmallii o0 BHECCHHS 3a3HAYeHUX 3MIiH
pa3oM 3 BIANIOBITHUM BHCHOBKOM HanaroThes Pajii DoHIy MUCEMOBO MPOTATOM M'ATH POOOYMX ITHIB 3 JHS
npuiHATTS HarioHanpHOI KOMici€lo, Mo 3AIMCHIOE Jep)KaBHE PETyJoBaHHS y cdepi pUHKIB (iHAHCOBUX
MOCIIYT TaKOrO0 BHCHOBKY. BHCHOBOK NpHIMAaEeTbCs Ha TIJICTaBl aHami3y 3BITHOCTI, SIKHHA TONAETHCS
aaminictpatopom ®Donpay, iHdopmarii, ska Moxe OyTH HajJaHa IHIIUMH CYO0'€KTaMH, IO 3MiHCHIOIOTH
oocimyroByBanHs Doy 3a okpemMHMH 3anuTaMd  HamioHanmbHOT KOMICI, IO 3/iHCHIOE JepikaBHE
peryitoBaHHs y cdepi puHKiB (DiHAHCOBUX TMOCIYT, a TAKOXK 1H(OpMaIlii, ska MoXke OyTH HaJaHa BiJIIOBIIHO
no 3akoHy Ykpainu «[Ipo HezepkaBHE IICHCIMHE 3a0€3MCUEHHS» OpraHaMu JIEP)KaBHOI Blaau, SIKi
3MIHCHIOIOTH HATJIS Ta KOHTPOJIb ¥ cepi Helep:KaBHOTO MEHCIHOTO 3a0e3eYeHHS;

10.3.4. 30epirau GoHay MOBIAOMUB PO 3HIKEHHS BAPTOCTI OJMHUIII MEHCIHHNX BHeCKiB DoHy Oinbine, Hixk Ha 20
(IBaausre) BiZICOTKIB MPOTATOM POKY, 3a SIKUil pOOUTHCS aHaJIi3 1i€l BapTOCTi.

10.4. 3minu go uiei [HBecTHUIiitHOT nexnaparlii 3aTBepKy0ThCs Pagoro @oHny y nopsaaky, BuzHaueHoMy CtaTyTomM
®onny, Ta momarotecs Panoro @ouny mporsrom 10 (ecstu) poGoumx IHIB 3 JHA X 3aTBEp/UKEHHS Ha
peectpanito 1o HamionanbHOT KOMICT, 1110 3MIHCHIOE JiepXaBHE PETyNOBaHHS y cdepi pUHKIB (iHAHCOBUX
MOCTYT Yy TOpSIKY, BCTAaHOBJIEHOMY 3akoHOM YkpaiHu «lIpo Henep:kaBHe meHciliHe 3a0e3NeueHHs», Ta
BiJIIIOBIZTHO JI0 MOJIOKEHb, 3aTBEPUKEHUX HallioHanbHOI0 KOMICi€ro, 1110 31HCHIOE Aep)KaBHE PETYJIIOBAHHS Y
chepi pUHKIB (hiHAHCOBUX MOCIYT.

10.5. Pana nenciiiHoro ¢GoHay 3000B'13aHa MPOTATOM JECATH POOOUMX JHIB 3 JHS OTPUMAHHS IOBIIOMJICHHS BiJ
HamnionansHoi KoMicii, 1110 3A1MCHIOE Aep:kaBHE PEryioBaHHS y cdepl pHHKIB (iHAHCOBHX MOCIYT MPUHHSITH
pIllICHHS PO BHECEHHs 3MiH [HBecTumiiHOT mekiapanii oIy, 3aMiHM 0COOHM, KA 3MIHCHIOE YIIPABIIIHHS
aktuBamMu DoHay, abo NMPO BXKUTTSA IHIIMX 3aXOJiB Ta MOIHGOPMYBATH MPOTATOM IT'ATH POOOYUX JHIB
HanionaneHy KoMicito, 0 3A1HCHIOE Jep>kaBHE PeryJIroBaHHs y cepi puHKiB GpiHaHCOBUX HOCHyT."

T'osnoBa pagu

IIpodeciiinoro nenciiinoro gonay

Hesanexnoi raiaysesoi npogeciiinoi

CITIJIKM €HEePreTUKIB Y KpaiHu Ioropinmii B. B.




